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Top News NZX Index
| Li h
KEY FACTORS IMPACTING KEY OVERSEAS - - CHianes
S&P/NzX All Index 13,724.93 119.60 W 0.86%
US stocks fe!l after, Federal Reserve officials |er|cfated they $&P/NZX 50 Portfolio Index 8,035.36 1297 W 0.89%
expect to raise interest rates by late 2023, which is sooner
than they initially expected in March. The Fed Chair Jerome S&P/NZX MidCap Index 35,882.25 203.60 ¥ 0.56%
Powell also discussed a tapering of the Fed’s bond buying S&P/NZX SmallCap Index 90,882.30 25813 & 0.28%
programme, but stated that the timing of such action is still
uncertain. The 10 - yea-r Treasury yield was slightly higher. Index Last T
The Dow Jones Industrial Average fell 0.8%, the S&P by 0.5% L .
and Nasdaq Composite by 0.2% ASX All Ordinaries 7,633.40 040 A&  0.01%
S&P/ASX 200 7,386.20 6.70 A& 0.09%
Balanced against the improving economic terrain, the US is ASX Small Ordinaries 3,366.60 840 W  0.25%
still 7.5 million jobs short of where it was in early 2020, and
the reopening of schools, and other public areas are still very S&P/ASX MIDCAP 50 8,943.30 4720 ¥ 0.52%
much a work in progress. Consequently, actual change in S&P/ASX 20 4,176.50 10.80 & 0.26%

monetary policy is likely months down the road as the Fed
balances a variety of risks, but the key is the Fed has

Foreign Markets Index

) . ; . . Last Change
signalled that change is coming to monetary policy but in & .
such manner that avoids any rapid shift in sentiment among S&P 500 4,223.70 2285 W 054%
investors or consumers that could endanger the economic Dow Jones Industrial Average 34,033.67 265.66 W 0.77%
recovery. NASDAQ Composite 14,039.68 3317 W 0.24%

FTSE 100 7,184.95 1247 & 0.17%
ASX All Ordinaries 7,633.40 040 & 0.01%
SOME KEY FACTORS IMPACTING NZX & ASX NIKKEI 225 29,291.01 15029 W 0.51%
YESTERDAY HANG SENG INDEX 28,436.84 20169 W 0.70%

The NZX50 closed 0.9% lower as the market awaited the

Currencies (per NZ$ 1.00)

. . Last Change

outcome of the US Federal Reserve overnight. The biggest .
price movements were negative with GTK down 3.1%, THL AUD 0.9259 0.0005 ¥  0.05%
down 3.1%and FSF and CNU each dropped 3%. ATM also usb 0.7047 0.0072 W 1.01%
declined 2.3%. CNY 4.5152 0.0474 W  1.04%
The ASX reached another all - time high, despite mining — i st Gk
shares falling sharply. BHP, RIO and FMG were lower after CAD 0.8651 0.0028 W 0.32%
news that Chinese authorltlle?s |nstructe.d Chinese firms to GBP 0.5038 00018 ¥  036%
buy less overseas commodities. The Chinese state also

JPY 78.005 03810 W 0.49%

indicated that they would be selling down commodity stock -
piles to reduce commodities inflationary pressures that have
increased materially in recent times.

US 10YR 1.55%
Last
NZ OCR 0.25
90-day Bank Bill 0.26
S5y Bank Bill 0.34
10y Bank Bill 0.70
Swap rate spread close (bps) 58
Last Change
Gold 1,821.70 3470 W 1.87%
Silver 27.28 041 W 1.49%
Crude Oil 71.82 030 W 042%

US 10 Year Treasury Yield

Disclaimer: The above information is provided on a best endeavours basis and Equity Investment Advisers Ltd does not accept any liability under any circumstances for errors or omissions. Parties should recheck the
information before using it in any decision-making process. Acknowledgements: Equity Investment Advisers (EIA) sincerely expresses its gratitude to the following sources for the contribution of valuable information in the
production of EIA morning reports: Yahoo New Zealand, ANZ securities, ASX, Nikkei Indexes, NZX, NYSE, and NASDAQ.
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