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NZ shares edge higher on growing hopes for US-China trade naex o =S

S&P/NZX All Index 11,668.93 798 A& 0.07%
New Zealand shares edged higher as growing optimism for a US-China / 0
trade deal helped buoy investor sentiment across most of Asia. Auckland S&P/NZX 50 Index 10,793.75 511 4 0.05%
International Airport and the Fonterra Shareholders' Fund led the market S&P/NZX MidCap Index 31,216.62 7487 W 0.24%
higher.

S&P/NZX SmallCap Index 63,124.65 289.55 0.46%

The S&P/NZX 50 Index increased 5.11 points, or 0.05 percent, to 10,793.75.
Within the index, 20 stocks rose, 26 fell, and four were unchanged.
Turnover was $140.7 million.

Index Last Change

Stocks across Asia were broadly stronger, following Wall Street higher, as
T o

optimism that the US and China may end their protracted trade war stoked ASX All Ordinaries 6,848.50 600 & 009%
investors' appetite for riskier assets. Australia's S&P/ASX 200 Index was up S&P/ASX 200 6,745.40 470 A& 0.07%
0.2 percent in after'noon Fradlng, Singapore's Straits Times Index rose 0.5 ASX Small Ordinaries 2,885.40 790 & 027%
percent, and Japan's Topix rose 0.9 percent.

S&P/ASX MIDCAP 50 7,051.60 330 A& 0.05%
Peter Mcintyre, an investment advisor at Craigs Investment Partners, said

S&P/ASX 20 3,742.00 050 W 0.01%

the local market got a strong lead overnight as US corporate earnings
helped push stocks on Wall Street higher. That added to optimism over the

Foreign Markets Index

trade deal and came ahead of a Federal Reserve policy review where Last Change
investors expect an interest rate cut.
S&P 500 3,036.51 291 W 0.10%
"Things have been more confident about the US and China trade war," he
said Dow Jones 27,076.26 1446 W 0.05%
. L . . NASDAQ C it 8,276.19 4979 W 0.60%
Auckland Airport, which is New Zealand's main tourist gateway, led the Q Composite 0
market higher, up 3.2 percent to $9.235 on a volume of 1.2 million shares, DAX 12,939.62 209 ¥ 0.02%
more than its 90-day average of 1 million shares. ASX All Ordinaries 6,848.50 6.00 &  0.09%
NIKKEI 225 22,974.13 106.86 0.47%
NZ dollar pares overnight losses; UK election gets initial approval HANG SENG INDEX 26,786.76 10450 W% 0.39%
The New Zealand dollar pared its overnight losses after UK Prime Minister Currencies (per NZ$ 1.00)
Boris Johnson won preliminary approval for a Dec. 12 election. Last Change
The kiwi was trading at 63.53 US cents at 8am in Wellington from 63.67 at AUD 0.9259 -0.0026 ¥ 0.28%
5pm. It had dipped to 63.37 cents overnight. The trade-weighted index was usD 0.64 0.0006 A  0.09%
at 70.20 versus 70.37.
CNY 4.4880 0.0010 0.02%
Johnson's bl!| for an early election w.as a.pproved W|thout.a vote at its . EUR 057 00002 W 0.03%
second reading on Tuesday, suggesting it has overwhelming support as it
heads towards its final stage in parliament, Reuters reported. CAD 0.8321 0.0032 4  0.38%
[+
However, volatility is expected as lawmakers vote on amendments, il LA BRI o Ll
including one that seeks to change the date to Dec. 9. JPY 69.1790 0.0020 4  0.00%
The New Zealand dollar is “very reactive to the ebb and flow of all things NZ Interest Rates
Brexit reflecting sentiment,” said Stuart lve, OMF Treasury manager. Last Change
The kiwi also benefited when the US dollar dipped on weaker consumer NZ OCR 1.00
conflqence: According to the'Conferen'ce B'oard, confidence decreased 3m Bank Bill 1.07
marginally in October, following a decline in September and August. The
Index now stands at 125.9, down from 126.3 in September. 5y Swap 1.08
10y Swap 1.43

The expectations sub-index — based on consumers’ short-term outlook for
income, business and labour market conditions — declined from 96.8 last

Commodities Futures (Spot Price SUSD)

month to 94.9 this month. Last Change
Gold 1,491.30 450 W 0.30%
Silver 17.83 005 W 0.29%
Crude Oil 55.44 037 W 0.66%
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