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Index Last Change
NZ dollar weaker as US-China tensions mount S&P/NZX All Index 10,913.62 2754 W 0.25%
The New Zealand dollar weakened on ongoing concerns that US-China oD g L0000 dsks -~/ 027
trade tensions will cool global growth and as investors fret that China could S&P/NZX MidCap Index 28,698.27 8565 ¥ 0.30%
use its rare earth resources as leverage in the dispute. S&P/NZX SmallCap Index 59,504.20 8285 W 014%
Markets were jittery after China signaled it could restrict the export of rare S&P/NZAX All Index 547.41 985 W 177%

earth minerals to the US. Rare earths are used in production in a huge

number of sectors, including renewable energy technology, oil refining, Index Last Change
electronics and the glass industry. According to Caplltal Economl.cs, if Fhlna ASX All Ordinaries 6,536.60 5380 ¥ 067%
follows through on the threat offshore rare earth prices would likely jump
. . 0,
as China accounts for more than 90 percent of global production. S&R/ASX 200 BAH00T ARED o W6
. ASX Small Ordinaries 2,862.70 1280 W 045%
The budget release has been overshadowed by a leak of sensitive budget
0,
information earlier this week. Police, however, have determined that the S&P/ASX MIDCAP 50 /2360 A a7
Treasury's computer system was not 'hacked'. S&P/ASX 20 3,599.80 2010 W 0.56%

National Party leader Simon Bridges is expected to detail how the National

Party came by the information as speculation mounts that the party gained Last Change
access to a Treasury website that was being set up privately to house S&P 500 2,783.02 1937 W  069%
Budget information. A parliamentary IP address was among those found to .
, , . . Dow Jones Industrial Average 25,126.41 22136 W 0.87%
have accessed a 'cloned' Treasury website where Budget materials were
being uploaded in what was meant to be a private environment. NASDAQ Composite 7,547.31 60.04 ¥ 0.79%
DAX PERFORMANCE-INDEX ~ 11,837.81 189.24 W 157%
NZ shares fall as more Commercial Bay delays weigh on Fletcher, Precinct
ASX All Ordinaries 6,536.60 4380 W 067%
New Zealand shares fell, with Fletcher Building and Precinct Properties NIKKEI 225 21,003.37 25677 W 1.21%
New Zealand under pressure on news the Commercial Bay development is
HANG SENG INDEX 27,235.71 15510 W% 057%

running behind schedule and facing more cost overruns.
Fletcher fell 2.6 percent to $5.30 on a volume of 2.9 million shares, more

Currencies (per NZ$ 1.00)

than twice its 90-day average of 1.2 million. The country's biggest i Change
construction firm was under the spotlight again after Precinct warned the 5 0.9414 00001 &  001%
Auckland CBD project was set to open six months later than the previous
. . s . usD 0.65 0.0001 A& 0.02%
forecast, potentially adding another $10 million to the $690 million
development cost. CNY 4.5020 0.0000 A 0.00%
Fonterra Shareholders' Fund units fell 3.4 percent to $4.04, leading the EUR 0.59 0.0003 A 0.05%
benchmark index lower. Fonterra Cooperative Group shares, which are CAD 0.8804 00002 &  0.02%
restricted to its farmers, fell 3.3 percent to $4.05. The Reserve Bank today
. . . L . . GBP 0.52 0.0002 A 0.04%
said it was increasingly concerned about rising dairy farm debt. It said
71.3575 0.0240 A 0.03%

about a third of dairy farms are struggling to turn a profit at current prices.

NZ Interest Rat:
Spark New Zealand was the most traded stock on a volume of 3.9 million

Last ch
shares, less than its usual volume of 5.6 million. It slipped 0.3 percent to * anee
$3.755. Kiwi Property Group rose 0.6 percent to $1.575 on a volume of 3.3 Nz OCR 1.50
million, more than its 1.3 million average. 3m Bank Bill 167
Stride Property Group rose 0.5 percent to $2.13 after reporting flat annual 5y Swap 1.57
earnings and an unchanged dividend. It's forecasting an unchanged 10y Swap 1.94
dividend for the 2020 financial year. Investore Property, which is managed " .
. . Commodities Futures (Spot Price SUSD)
by Stride, increased 0.6 percent to $1.75.
Last Change
NZX was unf:hanged at $1.05 after Hawke's B?y Reglo‘nal C?l{n'CI| Sald‘lt will Gold 1,279.80 270 A 021%
go ahead with plans to sell 45 percent of Napier Port in an initial public )
offering, with a view to listing the company in July. S 140 00D o Ok
Crude Oil 59.08 006 ¥ 0.10%
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