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NZ dollar falls as trade stoush fears remain elevated; business confidence, S&P/NzX All Index
RBNZ loom S&P/NZX 50 Index

The New Zealand dollar fell as US President Donald Trump hit back at
European criticism of his trade protectionism, firmly keeping the global

stoush at top of mind for investors.
S&P/NZAX All Index

S&P/NzX MidCap Index

S&P/NzX SmallCap Index

Investors remain fixated on the tit-for-tat trade rhetoric by global leaders, “

with the greenback, commodity prices and US equities all gaining. Trump | Index
rebuked American motorcycle maker Harley Davidson's plan to move
production overseas and hinted the European Union's car makers may face
new tariffs once a study on that industry is completed.

ASX All Ordinaries
S&P/ASX 200

X . ASX Small Ordinaries
Local data today include May overseas merchandise trade and the ANZ
business outlook, which will be watched for signs of ongoing pessimism

among the domestic business community.

S&P/ASX MIDCAP 50
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The local currency declined to 92.72 Australian cents from 92.96 cents
yesterday and fell to 4.5051 Chinese yuan from 4.5174 yuan. It traded at
58.85 euro cents from 58.83 cents yesterday and was little changed at S&P 500
51.82 British pence from 51.87 pence. The kiwi traded at 75.42 yen from

D
75.45 yen yesterday. ow Jones
NASDAQ Composite
NZ shares drop; Pushpay, Trade Me fall while Kathmandu, Fletcher rise FTSE

New Zealand shares dropped as heightened global trade tensions weighed asx All Ordinaries
across Asian equity markets, led lower by Pushpay Holdings and Trade Me
Group while Kathmandu Holdings gained again following its upgrade
yesterday.

NIKKEI 225
HANG SENG INDEX

Pushpay led the index lower, down 2.9 percent to $4.07. Last week,
the mobile payment app company completed a $100 million bookbuild at
$4.04 per share. AUD

Trade Me fell 2.4 percent to $4.81. Chief executive Jon Macdonald intends e

to step down in about six months, leaving a position he held for more than CNY
a decade and a company he joined in 2003. Solly said the news may have  gyr
surprised some people.

CAD
Scales Corp dropped 2.1 percent to $4.64 and Restaurant Brands New GBP
Zealand fell 2 percent to $7.84. Y
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New Zealand Refining Co was down 1.6 percent to $2.49. Its hydrocracker

unit has been shut down after a newly installed valve failed, lengthening
delays from its scheduled refinery maintenance shutdown. The Whangarei-
based company said it would give a further market update "once we have
established the repair and restart plan."

NZ OCR
3-month Bank Bill

Kathmandu was the best performer again, rising 2.1 percent to $2.86. 5-year Swap

Yesterday, the stock surged 12 percent to a three-and-a-half year high after 10-year Swap
the outdoor equipment retailer said it expects to increase profit this year
on higher sales and better margins.

Fletcher Bulding rose 1.6 percent to $7.10. Last week, the company Gold
announced the result of a strategic review which will see the company silver
move to a decentralised operating model with more divisions, Crude il
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Disclaimer: The above information is provided on a best endeavours basis and Equity Investment Advisers Ltd does not accept any liability under any circumstances for errors or omissions. Parties should recheck the information
before using it in any decision-making process. Acknowledgements: Equity Investment Advisers (EIA) sincerely expresses its gratitude to the following sources for the contribution of valuable information in the production of EIA

morning reports: Yahoo New Zealand, ANZ securities, ASX, Nikkei Indexes, NZX, NYSE, NASDAQ, business desk.

Do you need to make any changes to your portfolio?
www.equity.co.nz E-mail: Info@equity.co.nz

Contact Equity Investment Advisers today.
Tel: +64 (9)304 0145 / NZ: 0800 474 669


http://www.equity.co.nz/

