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The S&P/NZX 50 index increased 10 points, or 0.1 percent, to
8,772.19. Within the index, 21 stocks gained, 24 fell and five
were unchanged. Turnover was $146.8 million. New Zealand
shares rose as investors sought out blue-chip stocks, such as
Spark New Zealand and SkyCity Entertainment Group. Bryon
Burke, head of equities dealers at Craigs Investment Partners,
said New Zealand outperformed markets in Asia Pacific today
and is the best performing benchmark index across the
region this year, up 4.5 percent so far. Burke said the local
market also may have been boosted by ANZ Bank New
Zealand economists predicting lower interest rates in coming
years due to weaker expected economic growth.

SkyCity led the market higher, up 2.9 percent at $3.54, while
Spark rose 2.5 percent to $4.28. Auckland International
Airport gained 2.1 percent to $7.30 and Meridian Energy was
up 1.9 percent at $3.47. Trade Me increased 0.2 percent to
$6.31. The takeover bid from Apax Partners still stands at
$6.45 a share. A2 Milk was unchanged at $10.75. Fletcher
Building declined 0.8 percent to $4.81, and Air New Zealand
increased to $3.20. Sky Network Television dropped 7.4
percent to $2 after Spark announced it had picked up the
distribution rights to several sports, including

NBA TV. Kiwi Property Group fell 2.5 percent to $1.35 after
the real estate investor said it bought a $25 million industrial
site near its Sylvia Park mall. Smith City Group rose 5.8
percent to 27.5 cents after an increase in first-half earnings as
it continues to reinvest back into the business to bring its
infrastructure up to scratch. PGG Wrightson dropped 4.1
percent to a two-year low 47 cents.

The New Zealand dollar rose as equity market volatility
spiked amid concerns US policymakers won't avoid a
government shutdown, and as global trade tensions remain
high amid accusations of cyber attacks. Adding to the
uncertainty, US authorities have indicted Chinese hackers
for coordinating a decade-long campaign to steal intellectual
property in the US. New Zealand's GCSB joined the criticism
of the Chinese state-sponsored cyber attacks. The

kiwi increased to 67.80 US cents as at 8am, when it was sold
off sharply on weak local economic growth data and after the
US Federal Reserve flagged a less aggressive track for higher
rates in 2019. The trade-weighted index was at 74.02. The
kiwi increased to 4.6669 Chinese yuan, to 95.31 Australian
and fell to 75.18 yen. It traded at 53.42 British pence and fell
to 59.05euro cents. (BusinessDesk)
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