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Index Last Change
NZ dollar starts the week with a tailwind as positive US-China trade talks S&P/NzX All Index 10,030.53 3652 ¥ 0.36%
boost sentiment S&P/N2ZX 50 Index 9,245.65 3927 W 0.42%
The New Zealand dollar started the week on the front foot as investors S&P/NZX MidCap Index 26,915.84 474 W 0.02%
were buoyed by positive noises coming from the latest round of trade talks S&P/NZX SmallCap Index 58,785.70 53434 A 0.92%
between the US and China.
S&P/NZAX All Index 558.20 393 W 0.70%
US President Donald Trump said the trade talks went extremely well after “
Treasury Secretary Steven Mnuchin and Trade Representative Robert Index Last Change
Lighthizer v.|5|t.ed Beijing .Ia.st week. Talks WI.|| cont.lnue this wgek, and . ASX All Ordinaries 6,148.60 900 A&  015%
Trump has indicated a willingness to delay imposing new tariffs on Chinese
. . %
products that are scheduled to come into effect in early March. S&R/ASX 200 Uz G0 @i
X . . ASX Small Ordinaries 2,726.20 13.10 & 0.48%
Investor sentiment was also buoyed by US policymakers averting another
Federal government shutdown after Trump signed a budget bill. However, Syl D5 el U s (kR
at the same time, he declared a national emergency to direct funds to build S&P/ASX 20 3,365.00 290 A 0.09%
a walllon the Mexican border, which was a major stumbling block in
reaching a deal. e FienEe
Local data today include the Business New Zealand performance of services ¢gp 500 2,775.60 2987 A 1.09%
index and Statistics New Zealand's December accommodation survey. Local .
. . . . Dow Jones Industrial Average 25,883.25 443.86 A 1.74%
tourism data is under greater scrutiny at the moment after China's Global
Times reported dwindling tourist appetite to travel to New Zealand. NASDAQ Composite 7,472.41 45.46 A 0.61%
. . . DAX PERFORMANCE-INDEX ~ 11,299.80 210.00 A 1.89%
NZ shares dip as global trade jitters weigh on A2, F&P 2
ASX All Ordinaries 6,148.60 9.00 A&  0.15%
New Zeala_nd shares fell as pessmﬁ_lsm over trac.le neg_otlatlons_betweeh the — . 20,900.63 e
US and China cast a pall across Asia. Exporters including A2 Milk and Fisher
& Paykel Healthcare led the market lower. HANG SENG INDEX 27,900.84 53126 W 187%
Stocks across Asia were weaker, with Hong Kong's Hang Seng down 1.6 = Change
percent in afternoon trading, Korea's Kospi 200 down 1.9 percent, and
Singapore's Straits Times index down 0.4 percent. US Trade Representative AUD 0.9615 0.0004 A 0.04%
Robert Lighthizer and Treasury Secretary Steven Mnuchin are in Beijing for ysp 0.6860 0.0006 W  0.09%
hlgh-level trade talks, but have reportedly not made any inroads into Ny a0 HALUE! SVALES
ending the stalemate.
EUR 0.6075 0.0003 W  0.05%
A2. Mllk led the market lower, down 3.8 r.)erc_ent at $12.79. About 2.1 cAD 0.5092 00001 4  0.01%
million shares changed hands, almost twice its 90-day average of 1.1
a1 . Oo
million. F&P Healthcare fell 1.4 percent to $13.51 on slightly smaller SER 01500 QOIS o O3
volume than usual at 412,000. 75.7450 0.0800 W 0.11%

New Zealand's own relationship with China - its biggest trading partner -

came under scrutiny today after China's Global Times reported of Last Change
dwindling tourist appetite to travel to New Zealand. Air New Zealand fell Nz ocr 1.75
1.7 percent to $2.665 on a bigger volume than normal of 1.7 million shares.

X . X 3-month Bank Bill 1.94

Auckland International Airport slipped 0.1 percent to $7.50 on less than

half its average volume. S-year Swap 2.09
10-year Swap 2.49

NZX was unchanged at $1.02, with 862,000 shares changing hands,

compared to its 142,000 average. The stock market operator reported a 22

percent decline in annual profit, largely due to the cost of restructuring its Last Change

business to focus on the capital markets. Gold 1,325.00 11.10 A  0.84%
Silver 15.76 023 A 1.46%
Crude Oil 55.79 138 A& 2.54%
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