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Top News

Stocks on Wall Street rose, with the Standard & Poor's 500 index up 1.4
percent in late trading, and Asian stocks also gained as investor confidence
recovered on news that China plans to cut tariffs on US auto tariffs as the
world's two biggest economies attempt to rebuild strained relationships.
Australia's S&P/ASX 200 index was up 1.4 percent in afternoon trading and
Hong Kong's Hang Seng was up 1.5 percent. New Zealand shares joined

an Asia-wide rally on signs that China-US trade relations may be thawing.

Trade Me led the market higher, up 3.1 percent to a record close $6.37, in
heavier than usual trading with 2.6 million shares changing hands. The
online marketplace's board agreed to support a $2.56 billion takeover by
British private equity firm Apax Partners, which raised its bid to $6.45 a
share. The transaction would be via a scheme of arrangement and will
need shareholder, High Court, and Overseas Investment Office approval.

Growth stocks benefited from the lift in sentiment, with Pushpay Holdings
up 3.5 percent at $3.28 on very light volumes and A2 Milk rising 2.5
percent to $10.89 on less than half its average volume. Fletcher Building
increased 1.7 percent to $4.70 in smaller than usual activity. Australian
fund manager Perpetual increased its stake in construction firm to 11
percent from 10 percent. Investors are expecting an announcement on the
sale of the Formica international business in the coming weeks. Spark New
Zealand rose 1.3 percent to $4.33 in heavier trading than usual with 5
million shares traded. SkyCity Entertainment Group advanced 0.9 percent
to $3.48 on a volume of 4.1 million, more than four times its average. Sky
Network Television fell 3.3 percent to $2.06 in light trading. Hallenstein
Glasson dropped 6.7 percent to $4.06, a 10-month low. The retailer
warned its margins may be squeezed in the second half on rising costs and
unfavourable foreign exchange movements.

A broadly weaker New Zealand dollar fell sharply against the British pound
as traders bet UK Prime Minister Theresa May will be able to survive a 'no
confidence' vote. It also fell to 68.47 US cents from 68.90 cents yesterday.
The kiwi fell to 94.87 Australian cents from 95.42 cents yesterday and
dropped to 4.7099 Chinese yuan from 4.7436 yuan. It fell to 77.53 yen from
78.17 yen yesterday and declined to 60.26-euro cents from 60.83 cents.
The trade-weighted index fell to 74.78 from 75.35.
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