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Top News T
e . . Index Last Change

NZ shares fall as A2 still in the dog-box; Genesis, Akl Airport shed -

dividend rights S&P/NZzX All Index 10,088.24 5397 W 0.53%

New Zealand shares fell for a fourth day as A2 Milk Co remains out of S&P/NZX 50 Index 9,257.18 5046 ¥ 0.54%

favour after recent selling by its chief executive and a director. Genesis S&P/NZX MidCap Index 26,608.88 5703 W  021%

Energy and Auckland International Airport also declined after shedding .

rights to dividend payments. S&P/NZX SmallCap Index 64,997.49 76.59 W 0.12%
S&P/NZAX All Index 532.19 000 W 0.00%

The S&P/NZX 50 index slipped 36.77 points, or 0.4 percent, to 9,257.18.
Within the index, 22 stocks fell, 20 gained and eight were unchanged.

Turnover was $132.1 million. Riex s ez

A2 Milk led the market lower for a second day, falling 3.4 percent to ASX All Ordinaries 6,293.90 2870 & 046%

$10.70, the lowest close in almost two months. The milk marketing firm S&P/ASX 200 6,176.30 30.20 A 0.49%

has F)een 9ut of favour with mvestgrs since new chief executive Jay_ne ASX Small Ordinaries 2.855.50 210 W 0.07%

Hrdlicka disclosed a share sale, which was followed soon after by director

Peter Hinton trimming his holding. S&P/ASX MIDCAP 50 7,058.70 3630 A 0.52%
S&P/ASX 20 3,412.20 2320 A& 0.68%

"People are always going to watch this stock like that very, very closely
given how strong the run has been," said Mark Lister, head of private

Foreign Markets Index

wealth research at Craigs Investment Partners. The stock, up 30 percent Last Change

this year, has fallen almost 9 percent since Hrdlicka's sale was disclosed on

Sept. 21, the same day A2 joined the FTSE Russell All World Index. S&P 500 2,901.58 2393 W 0.82%

Genesis Energy declined 3.3 percent, or 8.5 cents, to $2.50 after shedding Dow Jones 26,627:51 20088 W 0.75%

rights to an 8.6 cents per share dividend. Auckland Airport was down 1.9 NASDAQ Composite 7,879.51 14557 W 1.81%

percent, or 14 Fents, to $7.18, gwmg up rights to an 11 cent dividend DAX 12,244.14 4344 W 035%

payment. Outside the NZX50, Colonial Motor Co fell 4.3 percent, or 38

cents, to $8.52, shedding rights to a 35 cent dividend. ASX All Ordinaries 6,293.90 2870 A& 0.46%
NIKKEI 225 23,975.62 13534 W 0.56%
HANG SENG INDEX 26,623.87 46739 W 1.73%

NZ dollar extends decline as rising US bond yields boost greenback

The New Zealand dollar extended its decline for a fourth day as US bond

Currencies (per NZ$ 1.00)

Last Change

yields continued to rise on expectations a strong US economy will drive up
interest rates. AUD 0.9155 0.0018 W 0.20%
The kiwi fell as low as 64.75 US cents, the lowest since February 2016, and usb 0.6478 00036 ¥  0.55%
traded at 64.78 cents at 8am in Wellington from 64.97 cents yesterday. The CNY 4.4500 00280 W  0.63%
trade-weighted index dropped to 70.92 from 71.11.

EUR 0.5627 0.0049 W 0.86%
The yield on US 10-year Treasuries' rose 3 bas'is points to 3.19 p'ercent as CAD 0.8372 00014 W 017%
stronger than expected US data this week heightened expectations the

L)

Federal Reserve will hike interest rates more aggressively than signalled. GBP 0.4975 0.0061 W 1.21%
Non-farm payrolls tonight will likely show the US added 181,000 jobs last JPY 73.7540 08350 W 1.12%

month. The yield on US 10-year Treasuries is 55 basis points higher than
New Zealand's equivalent government bond, with the spread widening

NZ Interest Rates

. . Last Change
from 42 basis points at the end of last week. .
Meanwhile, stocks on Wall Street fell after US Vice President Mike Pence NZ OCR 175
accused China of a campaign to undermine the White House, damping 3-month Bank Bill 1.94
e{(pectatlons for' a resolution to the trade dispute between the world's two S-year Swap 238
biggest economies.
10-year Swap 2.89

"The NZD has broken through support levels as the stronger USD and risk-
off price action dominates. It looks to be barely hanging on here," ANZ

Commodities Futures

Bank New Zealand economists Miles Workman and Philip Borkin said in a =k e

note. Gold 1,203.40 050 &  0.04%
Silver 14.61 006 W 041%
Crude Oil 74.50 191 W 2.50%
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