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Eyes on US probe, tax bill, jobs data

Aside from the latest US jobs data, and what that means in terms of potential
interest rate hikes, investors will closely eye any progress on the Republican tax bill
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and the special US probe of Russian interference in the 2016 election.
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On Saturday the US Senate approved its tax bill, moving Trump closer towards his  sgp/NzaX All Index

first legislative accomplishment. The Senate and House of Representatives now will

seek to merge their two tax bills and then send the final result to Trump to sign into /|ndex

law.
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Investors will eye today’s meeting between British Prime Minister Theresa May and  sgp/asx 200

European Commission President Jean-Claude Juncker in Brussels. “Consensus is
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that they will reach agreement on some key roadblocks,” according to TD

Securities.

NZ dollar gains as reports of Flynn testimony weigh on greenback
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The New Zealand dollar gained in the US on Friday after reports that former Trump

adviser Michael Flynn is prepared to testify against the US president about being
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asked to make contact with Russia in the run-up to last year's presidential

elections.
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The greenback had gained earlier on Friday on optimism that Senate Republicans  prsg 100

have enough votes to push through tax cuts and Senate Republican leader Mitch
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McConnell said on Sunday he was "very optimistic" the tax legislation would be

signed into law.
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NZ shares up, Fonterra gains on $183m damages, Tourism Holdings and Port of

Tauranga rise

Fonterra Shareholders Fund units gained 0.6 percent to $6.40. Fonterra AUD
Cooperative Group has cut its forecast for 2018 earnings per share after an
arbitration tribunal in Singapore ruled it must pay 105 million euros (5183 million)

to Danone in the wake of 2013's whey protein recall.

Fonterra had assessed the potential financial implications of the decision and made ¢ap
"a prudent decision to revise its forecast earnings per share range for the 2017/18
financial year to 35 to 45 cents, down from 45 to 55 cents," the company said. The

decision wouldn't impact the company's forecast farmgate milk price, currently at

$6.75 per kilogram of milk solids.
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Vital Healthcare Property Trust fell 0.7 percent to $2.185. It has bought Acurity NZ OCR

Health Group's Royston hospital for $54 million. Further it has got Overseas

3-month Bank Bill

Investment Office approval to acquire two other hospitals in the private operator's

portfolio.
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