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Index Last Change
NZ dollar retreats from overnight highs as Trump tariffs stoke trade-war  s&p/NzX All Index 9,061.042 39.928 W 0.44%
fears S&P/NZX 50 Index 8,342.713 37387 W 0.45%
The New Zealand dollar has gained from its levels late yesterday but has ~ S&P/NzX MidCap Index 23,593.719 27.801 ¥ 0.12%
retreated from. its ovej'rnlght highs after US Prquent Dor.1ald Trump S&P/NZX SmallCap Index 57303.853 325617 W  0.57%
announced tariffs on imported steel and aluminium stoking concern he

S&P/NZAX All Index 558.326 0374 ¥ 0.07%

may trigger a trade war that slows global growth.

Trump said he will impose a 25 percent tariff on imports of steel and 10 Index Last Change
percent on aluminium steel imports as soon as next week, a move he said
.. . . . . ASX All Ordinaries 6,075.70 41.60 W 0.68%
is aimed at protecting US industry. Meanwhile, Federal Reserve chair
Jerome Powell talked about the US economy for the second time this S&P/ASX 200 5,973.30 4270 ¥ 071%
month, although his remarks were seen as more dovish because he said ASX Small Ordinaries 2,730.70 1760 ¥  0.64%
n . H 5 n
there was "no evidence the (US) economy is overheating. S&P/ASX MIDCAP 50 6,790.70 4740 W 069%
Trump’s tariffs sink Wall St S&P/ASX 20 3,323.40 2400 ¥ 0.72%
Wall Street declined, while Treasuries rose, after US President Donald
Trump said the US will impose tariffs on steel and aluminum imports next Last Change
week. S&P 500 2,664.88 4895 W 1.80%
Shares of the nation’s steel and aluminum companies including US Steel Dow Jones 24,483.40 54580 W  2.18%
J.umped after Trump said the US.WI” impose tarlff§ of 25 percent c.)n steel NASDAQ Composite 7,148.94 12407 w  171%
imports and 10 percent on aluminum. US Treasuries gained, pushing the FTSE 100 — %627 v  078%
yield on the 10-year note two basis points lower to 2.84 percent. cimbnds 2 R
ASX All Ordinaries 6,075.70 4160 W  0.68%
The Dow fell, led by declines in shares of United Technologies and those of
. . NIKKEI 225 21,724.47 34377 W 1.56%
Boeing, recently down 2.9 percent and 2.8 percent respectively.
HANG SENG INDEX 31,044.25 199.53 A& 0.65%
Shares of Verizon and those of Merck, recently up 0.8 percent and 0.02
. . . Currencies (per NZ$ 1.00)
percent respectively, were the only stocks in the Dow to post gains as of Lot o
. as ange
early afternoon trading. &
. , , . AUD 0.9349 0.0063 A& 0.68%
NZ shares follow Asian markets lower after 'pretty good' earnings season; .
sky falls usD 0.7255 0.0047 A 0.65%
. . . . . . 4.6120 0.0490 A 1.07%
New Zealand shares joined a regionwide sell-off with Asian equity markets 0
following Wall Street lower as global investors second-guess the outlook ~ EUR 0521 00011 4 0.19%
for US interest rates, and as local analysts absorb a "pretty good" earnings CAD 0.9309 0.0060 A 0.65%
season. Sky Network Television fell for a second day. GBP 0.5270 00032 A  061%
Stocks across Asia declined, with Australia's S&P/ASX 200 index down 0.8  JPY 77.0780 0.1865 A 0.24%

percent in afternoon trading and Japan's Topix down 1.3 percent, following NZ Interest Rates
Wall Street lower as investors prepare for Federal Reserve chair Jerome Last Change
Powell's second congressional testimony, where they're seeking clues on

how quickly US interest rates will rise, which reduces the appeal of NZOCR 175

equities. 3-month Bank Bill 1.94

Fletcher announced it was granted a waiver by the US private placement ~ >Year Swap 271

noteholders after trading had closed. 10-year Swap 3.20

Sky led the market lower, falling 2.8 percent to $2.46, adding to yesterday's

9.6 percent decline when the pay-TV operator slashed its dividend and Last Change

lowered the price of its entry-level service. Gold 1,314.70 320 W 0.24%
Silver 16.40 001 W  0.04%
Crude Oil 61.11 053 W 0.86%

Disclaimer: The above information is provided on a best endeavours basis and Equity Investment Advisers Ltd does not accept any liability under any circumstances for errors or omissions. Parties should recheck the information
before using it in any decision-making process. Acknowledgements: Equity Investment Advisers (EIA) sincerely expresses its gratitude to the following sources for the contribution of valuable information in the production of EIA
morning reports: Yahoo New Zealand, ANZ securities, ASX, Nikkei Indexes, NZX, NYSE, NASDAQ, business desk.

Do you need to make any changes to your portfolio? Contact Equity Investment Advisers today.
www.equity.co.nz E-mail: Info@equity.co.nz Tel: +64 (9)304 0145



http://www.equity.co.nz/

